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Accounts, savings. See Accounts under Savings 
Administrative Services Division, Doris L. Holt, 
Defense Coordinator, — Acting Di- 


rector 2:N17 
Advances, FHL Banks: 
Aid to money-short mortgage market .......... 2: O 4-5 


Credit policy for: 
Changes in, proposed 


2: Ap 3-4; My 1-5 
Financing plan, new, 


for HUD-approv ed 


housing . a3 7 
Guided by mortgage market soundness and 
stability 1: Jy 3-4 


Restructuring of, to meet 1970’s housing 


needs . 2: 0 5; N 1, 24 
Long-term: 
Board considering 2: Ap 3-4; My 3; Je 3 
Demand for . : 2: Jy 6-7 
Questionnaire concerned with . 2: Ap 4; 


My 4; Je 3, 16; Jy 6-7; Ag 5 


Recommendations: 
Commission on Mortgage Interest Rates .. 2: O 21 
Friend Study 2: S 5, 23 


Made and repaid 1: S 16; 2: F 16; $15; SS: 2.4 


Outstanding: 
Alltime high reached ee eee 
Cumulative oe 16; 2: F 16; S 15 
Expansion in iN 14: 2: Ag 12: N 14, D4 
Monthly. See SS: 2.2. 
Net changes in, at S&L’s 1: S 12; N 14; 
2: F 14; My 12; N14 
Reduction in, 1967 1: Je 8 
Restructuring, maturities due in “1970 2: O 5; 
N 1, 24 
Rates on: 
Higher, forcast for 1970 2: D4 
Short-term, monthly. See SS: 2. 3. 
Recommendations 2: $6, 23: O Bi 
Special: 
Ten-year maturity, inner city, covering 
HUD-subsidy project loans . a S-%: 


O 2,5, 21: N 1, 24 
To provide adequate funding for available 
FHA-HUD-housing projects 2: Di7T 
With 5-year maturities 2: Ag 14; O 4-5, 21 
Advisory Council, Federal Savings and Loan: 
Greenebaum, Michael, honored by 2: N17 
Meetings 2: Mr 16-17; N 17 
Membership, calendar 1969, announced . 2: Mr 16-17 
AID-guaranteed loans. See International under 
Lending. 
Allemeier, Paul G., elected Assistant Treasurer, 
FHLB of Indianapolis 2: Jy 12 
Allocation of net income, member S&L’s 1: Je 16; 


2: Ja 3; Ap 18; Je 14 





INDEX 


Volumes 1 and 2 





Amendments. See under Regulations, rulings, 
and opinions. 
American Institute of Real Estate Appraisers 
provide appraisal booklets . .1: N 16 
Analysis, housing market, factors affecting . 2: Ja 5-15 


Annual reports, FHLB Board, published .... 1: Ag 16; 
2: Ag 14 

Applications: 
Approved, monthly 1: Je 19-20; Jy 20; Ag-D 21; 


2: Ja—Je 21, Jy-Ag 17; S-O 19; N 20; D19 


Authority, statute, for processing . 1: Ag 11 
Goals, speeding up processing procedures .. 2: N 6, 23 
Processing procedures revised 1: Ag 11-14 
Type of . 1: Ag 11-14 


Applications, “Office of: 
New responsibility assigned 


2: Jy 3 
Reorganized. See Industry Development, Office 
of. 
Applications—The Why and How of — a 
Year : Ag 11-14 
Appraisals: 


Booklets, provided by American Institue of 
Real Estate Appraisers 1: N 16 
Division within the Board, creation of, under 
study 2: Jy 1,8 
Review of, examination technique . 2: Je 5 
Training review course planned by the Society 


of Real Estate Appraisers . 1: Jy 17 
Use and importance of, in supervision .... 1: Ag 6-11; 
N 17; D 67 
Asset-liability structure, S&L’s: 
Friend Study recommendations 2:$5;02 
Lack of diversification 1: Jy 13 
Assets: 
Banks, FHL: 
Calendar 1968 2: F 16 
Fiscal: 
1968 Shas ss cs Bee 
1969 2: S 15 
Monthly. See SS: 2.1. 
Industry, S&L, structure of . 1: Jy 12-16; 
2: Mr 8-11 


Insurance Corporation, FSL: 
Calendar 1968 


2: Mr 17; Ap 8 
Fiscal 1968 


1: 015 
Monthly. See 1: SS: 6.1 (Je—Jy). 

S&L’s: 
Evaluation, soundness of 1: D6 


Fiscal 1969 2:8 9,15 


Growth in, comparison between insured and 
uninsured 


2: Ap 7 
Increase in 1: Je 7-8 
Insured, reserves as a percent of total 2: Ap 11 


Monthly. See SS: 3.1. 
Audits: 


Independent, costs of 2:08 
Modified statement of policy, to be released 2:N5 


B 


Balance sheet data, S&L’s. See SS: 3.1. 
Bank Protection Act is Implemented by 
Board 2: Mr 11-14 
Bank Protection Act of 1968. See under Legisla- 
tion. 
Bank System, FHL: 
Activities increased, long-term loans 2: Ag 5, 14; 
S 7-8; O 4-5; N 1- 
Advances. See Advances, FHL Banks. 
Borrowers, number of: 
Calendar 1968 2: F 16 
Fiscal: 
1968 tus Ue 
1969 ieee ae 
Borrowing from capital markets: 
Bonds, 5-year maturity offered 2: Ag a O 4, 21 
Expanded role in the 1970’s : 
Expansion of, a possibility 
Procedure for 
Composition and functions of 
Lending policy: 
Changes in, under study 
New, must be developed 
Members: 
Authorized to issue 6-percent, $10,000 cer- 
tificates 2: D 
Indicate desire for long-term advances .... 2: Jy 6- 
New, insured by FSLIC, monthly .. 1: Je 19; Jy 2 
Ag-D 21; 2: Ja-Ap 21; Je 21; Jy-Ag17; 019; 
N 20 
Notified of provisions affecting, 1968 Civil 
Rights Act 1: Ag 2, 15-16 
Number: 
Calendar 1968 2: F 16 
Fiscal: 
1968 1: S 16 
1969 2: S$ 15 
S&L offices, tabulation of 1: Jy 18 
Savings inflow. See Inflow, savings, net. 
Source of funds. See Sources of funds under 
S&L’s. 
Survey of, need for long-term advances | 2: Ap 3-4; 
Je 3,16; Jy 6-7; Ag 5 
Methods for increasing effectiveness of 2: Jy 4 
Secondary mortgage market: 
Act as, for conventional loans, proposed . 2: N 24; 
D4 
HUD-subsidy housing projects 2: N 1-2; D4 
Banks, FHL: 
Act as coordinators of groups of mortgages for 
S&L’s, suggested 2: Ap 16 
Advances. See Advances, FHL Banks. 
Assets. See Banks, FHL under Assets. 
Authorized to purchase and sell participating 
interests in AID-guaranteed loans 2:2 4, 41: 
O 12-14 
Capital: 
Calendar 1968 2: F 16 
Fiscal: 
1968 iS 1 
1969 2: 3 i 
Monthly. See SS: 2.1. 
Coordinator, housing, inner city, appointed at 
each Bank 2: 0 24;N 6; D 17 


Banks, FHL—Continued 


Credit: 
Financing plan, new, for HUD- neil 
housing ......... 
HUD-subsidy project mortgages: 
Combined FHLB-GNMA security issue 
planned .... 2:N 1,24; D4 
Funding or commitment for 
Policies: 
Changes proposed ..... scibsscsssesees) dsces he aa 
Under extensive review 2: Je2 
Des Moines moves into new building ...... 1: Jy 7-8 
Directors: 
Boards of: 
Appointed by Board: 
Chairmen, vice chairmen .... : 
2: Ja 16-18 
Public interest Sitti ae Oe ae 
2: Ja 16-18; F 16 
Elected ett . 2: Ja 16-18 
Conference 
Financial data. See SS Section. 
Investment activities 1: S 16; D 10-14; 2: F 16; 
S 15; SS: 25 
Liquidity, 1965-68 sedentary te 
Locations, areas served, and Presidents . ane p. 3 of 
cover each issue. 
Obligations, consolidated: 
5-year bond offering ....... . 2: Ag 14 
Outstanding i 16; 2: F 16; S 15; 
SS: 2.1 and 25 
Recommendations: 
Commission on Mortgage Interest Rates .. 2: O 21 
Friend Study pera 3 2: S85 
Sale and redemption of .. : A: D 12-14 
Operations, summary of: 
Calendar 1968 opts I 
Fiscal: 
1968 
1969 
Presidents: 
Endorse a Liquidity Transfer Orders mech- 
anism 2: N 1, 24 
More responsibility in allocation of credit . 2: Je3 
Relation to money market .. 1: D 10-14 
Spokane to move headquarters to Seattle ... 2: Mr 17 
Statement of condition, monthly. See SS: 2.1. 
Stock, retirement of . 1: Je 18 


Berlinger, Ervin, appointed Chief. ‘Examiner, 


FHLB District of Indianapolis . 2: FF 


Blood Donors’ Gallon Club 2: My li 
Blood, John W., named Administrative Assistant 


to Board Member Carl O. Kamp, Jr. .... 2: S 15-16 


Board Action Permits S&L’s to rr Savings 


Deposits ... 2: Jal7z 


Board Actions and Policies Seen as Aid to S&L 


Industry Position 1: D1 


Board Acts to Spur Housing in Answer to Credit 


Crisis 2:N1-2] 


Board Authorizes 6% Certificates To Minimize 


Savings Outflows . oe 


Board Backs Rate Control Renewal 2: § 9-10 
Board, FHLB: 


Action: 
Aids inner city branching 
Authorizes 6-percent certificates 
Permits S&L’s to offer savings deposits 

































































Board, FHLB—Continued 


Activities, President Johnson briefed on 1: Ag 1-4 
Adopts mobile home lending regulations . a2 NS 
Aims, sustaining mortgage flow and access to 
capital markets . 2: Je 1-3 
Announcement at Chicago, highlights of . 2: N11 
Annual reports published 1: Ag 16; 2: Ag 14 
Approves new credit financing plan for HUD- 
approved housing 2: S 7-8 
Authority to require pledge of share accounts 
upheld, court decision 1: Ag 20 
Authorized to appoint FSLIC as receiver for 


insured State-chartered associations ke: Sy 275 
O1 
Building, new, plans for . .1: D 8&9 
Chairman: 
Horne, John E., resigns as 1: N 2-5 
Martin, Preston, appointed 2: Mr 1-2 
Rand, Robert L.: 
Named Acting 1:N1 
Resigns as Acting 2: Mr 2 


Testimony. See under Horne, John E.; Mar- 
tin, Preston; and under Testimony. 
Concern with appraisals 1: Ag 10-11 
Eight-point program to combat current hous- 


ing credit crisis 2: N 1-2, 24 
Employees: 
Blood Donors’ Gallon Club 2: My 17 
Meet new staff members 2: Je 17 
Functions of 2: 0 14 
Implements Bank Protection Act 2: Mr 11-14 
Legal achievements 2: NG 


Makes public, results of savings and loan 


study 2: S 4-6 
Members, appointed: 
Clarke, Thomas Hal 2: Ag 1-2 
Kamp, Carl O., Jr. 2: My 6 
Martin, Preston 2: Mr 1-2 
Mergers, new policy announced 2:8 1-3 
More active in money market than ever 
before 2: O 4-5 
New magazine 1: Jel 
Operations, role of Chief Examiners in . 2: My 13-15 


Organizational changes: 

Applications, Office of, reorganized. See In- 
dustry Development, Office of. 

Appraisal Division, creation of, under 
study 2: Jy 1,3 

Coordinator for Inner City Housing and 
Urban Affairs, appointed 2: Jy 2; D2 

Manual and Information Compliance Divi- 


sion established 1:8 15 
Urban Affairs Group created 2.32 
Regulatory policy 1: D 4-5 


Rulings. See Regulations, rulings, and opin- 
ions. 
Summer jobs 
Under study and review: 
Adoption of major goals to meet national 


1: Ag 15 


housing objectives 2: O 24 
Creation of an Appraisal Division 2: Jy 1,3 
Credit policies, FHL Banks 2: Je2 


Lending policy of the FHLB System 2: Ap 3-4 
Major policies and functions of 2: Jy 1-4 
Policies to close communication gap with 

S&L industry 2: Ag 4-5 
Reports required from S&L’s 2: Je3 






Board Issues Final Regulation for Lending on 
NN iN edie 2: N3 
Board Makes Public Results of Savings and a 


Study .... :$ 46 
Board Moves to Implement ‘the Housing Act = 
1968 , , 1: § 14 
Board Moving for Firmer Control of Inner City 
Housing, Martin Says 2: Jy 1-4 
Board Reveals New Building Plans: Occupancy 
Scheduled for Fail of 1971 1: D 8-9 
Board Supports Receivership Bill for State- 
Chartered Associations 1: Je 1-4 
Board’s Legal Achievements Are Listed 2: N6 
Bonds, yields and rates, monthly. See SS: 1.1. 
Borrowers. See under Bank System, FHL. 
Boston, FHLB of: 
Authorized to purchase and sell participating 
interests in AID-guaranteed loans 2: F 4; 17; 
O 12-14 
See also Banks, FHL and Bank System, FHL. 
Bowman, Paul F., Evolution of Examination and 
Supervision 2: Je 4-8 
Brady, John J., What’s Happening on the Re- 
serve Regulation? 2: Ap 11-15 
Branches: 
Applications: 
Authority, statute, and procedure for proc- 
essing 1: Ag 11-13 
New, approved, monthly 1: Je 19; Jy 20; 
Ag-D 21; 2: Ja—Je 21; Jy-Ag 17; S—O 19; 
N 20; D 19 
Increase in 1: Ag 13 
Inner city: 
Applications for 2:S8 
Project, Buckeye Federal S&L, successful .. 2: O 7 
Branching: 
Board action to aid inner city 2: Ag 3-5 
Importance of 1:8 10 
Recommendations, Friend Study 2: S 24 
Brannan, Charles F., designated chairman, board 
of directors, FHLB of Topeka 1: D 15 
Breathitt, Edward T., appointed public interest 
director, FHLB of Cincinnati 2: F 16 
Breitweiser, Stanley D., appointed public interest 
director, FHLB of Topeka 2: Ja 18 
Brents, Thomas H., retires as Chief Examiner, 
FHLB District of Indianapolis 2: F 17 
Brown, Walter J., Use of Appraisals in Super- 
vision 1: Ag 6-11 
Buckeye Federal S&L Association, Columbus, 
Ohio: 
Inner city branch office, successful 2:07 


One million dollar seed capital loan made under 
AID-guaranty program 2: Ja 19; F 4;012 


C 


Cannon, Douglas V., economist, FHLB of San 
Francisco: 
Housing Market Analysis: Tool for S@L Man- 
agement 2: Ja 5-15 
Housing Supply Gain Shown In District 
11 2: D 14-16 
Receives research award 2: Mr 16 


GENERAL BOOKBINDING CO. 
oe 


GAA OIS 
78 2 3 


QUALITY GONTROL MARK 


Capital: 
Banks, FHL. See Capital under Banks, FHL. 
Market. See under Markets. 

Savings, S&L’s. See Capital wnder Savings. 

Census Bureau, U.S., projections of household 

growth, 1960-80 2: Ja 9 

Center cities, rehabilitation. See wnder Inner city. 

Certificates. See under Savings. 

Chairman, Board Members Address Bank and 

Savings and Loan Groups 1: Je 5-8 

Chairman Briefs President on Board Activi- 

ties 1: Ag 1-4 
Chairman, FHLB Board. See under Horne, John 

E.; Martin, Preston; and Rand, Robert L. 
Chairman Reaffirms Dedication of Bank Board to 

Housing Goals 2: 0 1-3 

Chairman Sees Inflation Control as Key to End- 

ing Housing Dearth 

Chairman Urges Extension of Act Authorizing 

Ceiling on Dividends 1: Je 1-3 

Changes in Bank Lending Policy Now Under 

Study, Says Chairman 2: Ap 3-4 
Charges and fees, initial, purchase of new and 
existing homes. See SS: 4.1. 

Charters, Federal: 

Advocated for mutual savings banks is Je 6; D3 

Authority, statute, and procedure for process- 

ing 1: Ag 11,18 
Granted, monthly 1: Je 19; Jy 20; Ag-O 21; 
D 21; 2: Ja-F 21; Ap—Je 21; Jy-Ag 17; S-O 19; 
N 20; D 19 
N and K (rev.), amendment to, permits offer- 
ing of savings deposits 2: Jal 
Chicago area associations, FSLIC named as re- 
ceiver for 17:0 15 

Chicago, FHLB of: 

Meller, Victor S., named Chief Examiner for 

District 1: N 18 

See also Banks, FHL and Bank System, FHL. 

Chief Examiners. See Examiners, Chief. 

Cincinnati, FHLB of: 

Chief Examiners: 

Ison, Donald E., named 
Past and present 

Public interest directors appointed: 
Breathitt, Edward T. 2: F 16 
Snyder, Robert C. 22 16 

Thiemann, Charles Lee, elected Vice President 

and Director of Research 2: Jy 12 

See also Banks, FHL and Bank System, FHL. 

Civil Rights Act, 1968. See under Legislation. 

Clark, Thomas Hal, Board Member: 

Appointed 2: Ag 1-2 

Board Issues Final Regulations for Lending 

on Mobile Homes 2: N 3 

Closer Look at Appraisal Reports is Urged by 

Acting Chairman Rand 1: D 6-7 

Clusserath, Thomas M., The 1968 Housing Act— 

Its Meaning for S&L’s 1: O 11-14 

Coffeyville Federal Leads Way in Inner City 

Housing Projects 2: N 7-9 

Commercial banks: 

Accounts, time and savings: 
Amount, monthly. See SS: 1.2. 
Effective rate paid by 
Growth in 


Household investment in. 


2:06 


1: N 18 
2: Jy 11 


1: Jy 10-11 
1: Jy 11 
1: 0 8-9 


Commercial banks—Continued 
Mortgage debt outstanding. See SS: 4.2, 4.3, 
and 4.4, 
Commission on Mortgage Interest Rates, recom- 
mendations, Chairman’s testimony on .... 2: O 1-3, 
20-22 
Commitments, loan, S&L’s. See Loan commit- 
ments under S&L’s. 
Communication, continuing constructive, between 
Board and S&L industry, needed 1: Ag 5; 
2: Ap 4; Ag 4-5 
Conferences: 
Advisory Council, FSL 
Bank Directors 
Chief Examiners 
Press: 
Friend, Irwin, summary and recommenda- 
tions of the S&L study 2: S 4-6 
Horne, John E., Chairman, drop in liquidity 
requirements 1: Ag 1-4 
Martin, Preston, Chairman: 
Announces eight-point program to soften 
housing credit stringency oe ee 
Authorization of a 6-percent, $10,000 cer- 
tificate to minimize savings outflows . 2: D1 
Higher rates, tighter market, forecast ... 2: D 4 
Inflation control key to ending housing 
dearth wee Oe 
New merger policy .. 28 & 1 
State savings and loan supervisors 2: Mr 15-16 
Conflicts of interest, Friend Study recommenda- 
tions us Ot Ope 
Construction: 
Activity in District 11 
Loans, closed, insured S&L’s. See SS: 3.4. 
New, nonfarm, amount of. See SS: 5.1. 
Consumer Credit Protection Act of 1968. See un- 
der Legislation. 
Consumer financing: 
Board supports some types of 1: Jy6 
Friend Study recommendations 2: S 24 
Coordinator for Inner City Housing and Urban 
Affairs, appointed 2: Jy 3; D2 
Council, Advisory, FSL. See Advisory Council, 
FSL. 
Cox, Lester L., appointed public interest director, 
FHLB of Des Moines wiicehcot te 
Credit and equity market instruments, household 
investment in 
Credit policies: 
Effort to develop new . 2: My 1-5 
Under study and review 2: My 4-5; Je2 
See also under Advances, FHL Banks. 
Credit unions: 
Accounts in, time and savings, amount, month- 
ly. See SS: 1.2. 
Household investment in 1:08 
Crimes against financial institutions, major 
problems ¥ 2: Mr 11-12 


2: Mr 16-17; N 17 
; 2: Ap 17 
ae Dibs 2s Nee 


2: D 14-16 


1:08 


D 


Data Management Division, Howard M. Nathan- 
son, appointed Director 2: Ja 19 
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Day, Lyndon R., Director, Office of Bank Opera- 
tions, retires .¥: N16 
Debt, mortgage: 
Held, by type of property and mortgage, 
monthly. See SS: 3.6. 
Outstanding, monthly. See SS: 4.2, 4.3, and 4.4. 
Deposits: 
Banks, FHL, monthly. See SS: 2.1. 
Demand, household investment in 
Savings, S&L’s permitted to offer 
Terminology, S&L’s vary in adopting . 
Des Moines Bank in New Home 
Des Moines, FHLB of: 
Cox, Lester L., appointed public interest direc- 
tor 1: D15 
Edmiston, Henry E., designated chairman of 
board of directors 1: D 15 
New building dedicated 1: Jy 7-8 
See also Banks, FHL and Bank System, FHL. 
Detroit First Federal Is Leader In City’s Urban 
Renewal Efforts 2: D 6-9 
Developing Mobile Home Lending Regula- 
tion 2: N 10-12 
Development of examination and_ supervision 
methods 2: Je 4-8 
Development Office, Urban Group To Lead At- 
tack on Housing Crisis 23 D2 
Developments, savings and loan field 1: Jy 9-15; 
S 11-13; N 18-15; 2: F 13-15; Mr 6-11; My 11-12; 
Ag 11-13; N 13-16 
District of Columbia associations, legislation 
needed 2: Jy 4, 16 
Dividend Rate Control Act of 1966. See under 
Legislation. 
Dividend Rates and Savings Account Structure, 
Mid-1968 1: N 8-12 
Dividend Rates and Savings Structure in Early 
1969 2: My 7-10 
Dividend rates. See Dividend under Rates. 
Dividends: 
Allocation of net income, S&L’s, to 1: Je 15-16; 
2: Ja 2-4; Ap 14; Je 13-15 
Credited, insured S&L’s, monthly. See SS: 3.2 
Drive-in or pedestrian facility, ruling clarify- 
ing 1: Je 18 
Drop in Foreclosure Rates Continued in Third 
Quarter 1: D 16 


3: OS 
2: Jal 
2: Ag 15 
1: Jy 7-8 


E 


Early Warning System—New Supervisory Tool 2: 
S 12-14 
Earnings, retained: 
Banks, FHL, monthly. See SS: 2.1. 
S&L’s: 
Net 1: Je 15-16; 2: Ja 2-4; Mr 8-9; Je 13-15 
Relation to savings 1: Je 15-16; 2: Ja 2-4; 
Je 13-15 
Economic Research, Office of (formerly Office of 
Research and Home Finance), R. Bruce 
Ricks appointed Director 2:015 
Edmiston, Henry E., designated chairman, board 
of directors, FHLB of Des Moines 1: D 15 
Educational loans, Chairman urges associations 
to make 1: 0 16 


Effects of Taxation on Urban Land Use . 
Elliott, S. Michael: 
Foreign Lending by U.S. Savings and Loan 
Industry 2: O 10-14 
Resigns as Director, Office of International 
Home Finance 2: S$ 16 
Enforcement, Truth in Lending Act . 2: Ag 10 
Evolution of Examination and Supervision .... 2: Je 4-8 
Ewers, Joseph R., named President and Secre- 
tary, FHLB of Indianapolis 2:0 15 
Examinations and supervision: 
Early warning system, new, for identifying 
problems faster 2: S 12-14; N 22 
Outlook for, in the seventies 2:08 
Policy and procedures, changes in: 
Historical development 
Joint conference to review 2:08 
Recommendations, Friend Study 2: S 24; 0 18 
Reduction of burden on small well-run associa- 
tions 2:N1,5 
Stattin, Eric L., Jr., appointed Director 2: Je 16 
Use of appraisals in 1: Ag 6-11; D 6-7 
Walters, Lawrence M., retires as Director . 2: My 18 
Examination Burden to Lessen for Small and 
Best-Run Associations 2: N 5 
Examiners, Chief: 
Conferences 1: D15; 2:08; N18 
Past and present, FHLB District of Cincin- 
nati 2: Jy 11 
Role of, in Bank Board operations 1: D 6-7; 
2: My 13-15 
l: 7 17; 0 16; N17 
1: Je 15-16; : Ja 2-4; Ap 14; 
Je 13-15 


2: D 10-13 


2: Je 4-8 


Seminar 
Expenses, S&L’s 


F 


Facing Urban Leadership 2:09 
Factors involved in analyzing housing mar- 
kets 2: Ja 5-15 
Fauver, Clarke L.: 
Appointed: 
Deputy Director, Office of FHLB Opera- 
tions 1: Jy 18 
Director, Office of FHLB Operations 1: N 16 
Federal Home Loan Banks and the Money 
Market 1: D 10-14 
Federal charters granted. See Charters, Federal. 
Federal Home Loan Bank System, The . 2: 014 
Federal Home Loan Banks and the Money Mar- 
ket .1: D 10-14 
Federal Home Loan Banks, operations, monthly. 
See SS section. 
Federal Housing Administration programs: 
Authorized, providing housing for low- and 
middle-income families, inner city, and 
rehabilitation 1: Je 6, 9-14; O 3, 14; 2: O 24 
S&L projects in operation 2: Ap 5-6; S 7-8; 
O 25; N 7-9; D 6-9 
Federal income tax, effects on urban land 
use . 2: D 10-18 
Federal National Mortgage Association: 
Commitment to purchase permanent mortgage 
under FHA-interim financing program . 1: Je 10 
Mortgage debt outstanding. See SS: 4.2. 





Federal Savings and Loan Insurance Corpora- 
tion. See Insurance Corporation, FSL. 

Federal Savings and Loan System, statute au- 
thority and procedures for processing appli- 
cations for charters 1: Ag 11-14 

Fees and charges, initial, purchase of new and 
existing homes. See SS: 4.1. 

Field offices, summer jobs 1: Ag 15 

Financial data, general, monthly. See SS section. 

Financial institutions, major, private, mortgage 
debt outstanding, monthly. See SS: 4.2 and 
4.4, 

Financing: 

Home and real estate, reasonable risk 
Housing: 
Low- and middle-income group, S&L 
roles 1: Je 9-14; S 1-3 
New credit plan for HUD-approved proj- 
ects 2: S 7-8 
New secondary mortgage market, HUD- 
subsidy projects 2: N 2, 24 
Private, nonfarm units. See SS: 5.1. 
Joint funding for inner city urged 2: Ap 5-6 
New methods needed for 2: F 1-2 

First Federal Savings and Loan Association, 
Coffeyville, Kans., inner city housing proj- 
ects 2: N 7-9 

First Federal Savings and Loan Association of 
Detroit, Detroit, Mich., leader in city’s urban 
renewal efforts 2: D 6-9 

Ist Half Regional Variation in Association Ex- 
perience 1: § 11-13 

Ist Quarter Developments in Savings and Loan 
Field 2: My 11-12 

Fishbein, David M., Dividend Rates and Savings 
Structure in Early 1969 2: My 7-10 

Fishbein, David M. and Pickering, Richard C., 
Mid-1968 Characteristics of Association Ac- 
counts 2: F 5-12 

Flood insurance program, national Oe 

Ford, McClinton, appointed minority housing spe- 
cialist, Office of Industry Development ... 2: N 23; 

D2 ie ZL 

Foreclosure Rate Declines for Sixth Straight 
Quarter 1: S 16 

Foreclosure Rates Down in Fourth Quarter, 

1968 2: Mr 16 

Foreclosures, mortgage, number and rate: 

Monthly. See SS: 4.5. 
Quarterly 1: § 16; D 16; 2: Mr 10, 16; Ag 14-15 

Foreign Assistance Act of 1961. See under Legis- 
lation. 

Foreign Lending by U.S. Savings and Loan In- 
dustry 2: O 10-14 

Foreign programs: 

Inter-American Savings and Loan Union 
Latin American S&L systems, 
ments of 
Lending: 
History and development of 2: O 10-14 
International. See International wnder Lend- 
ing. 
Million dollar loan agreement 2: Ja 19; F 4-012 
Visitors, Korean Housing Bank officials 1: 0:16 
4th Quarter Developments in Savings and Loan 
Field 2: F 13-15 
Friend Study, Board announces results of 2: S 46 


1: Ag 6 


2: Jy 8-10 
accomplish- 
2: F 3-4; Jy 9-10 


6 


FSLIC Faces the 1970's, The .. 2: Ap 7-10 
Funds, source of, S&L’s. See Sources of funds 
under S&L’s. 


G 


Gardner, William R.: 
First Half Regional Variation in Association 
Experience 1: S 11-13 
4th Quarter Developments in Savings and 
Loan Field 2: F 13-15 
Gatti, Raymond J., named Chief Examiner for 
the FHLB District of Topeka 1: D 15 
Gehrke, Hans, Jr., Detroit First Federal Is 
Leader in City’s Urban Renewal Efforts .. 2: D 6-9 
General Counsel: 
Leibold, Arthur W., Jr., appointed 
Moscov, Alan J., resigns as 


2: Ap 17-18 
2: Ap 17-18 


General financial data. See SS section. 
Association 

.1: 0 18; 
2: F 17; Ap 16; N 1, 24; D4 


Government National 
(Ginnie Mae) 


Mortgage 


Government, U.S.: 
Securities: 
FHL Banks, amount held by, monthly. See 
SOT gl 
S&L’s, amount held by 2: Mr 10-11; SS 3.1 
Yields and rates, monthly. See SS: 1.1. 
Subsidy, to provide housing for low- and 
moderate-income families 1: Je 9-14 
Greenebaum, Michael, Board Member: 
Honored by Federal Savings and Loan Ad- 
visory Council 2: N 17 
Lauds Steady Growth of Latin American 
Thrift Industry ee 
New Way to Expand Lending Capacity .. 2: Ap 16 
Public Confidence in S&L Industry Built by 
Regulation 1: D 445 
Retires as Board Member, Becomes Consult- 
ant to the Board 2: Jy 5 
Urges Industry to aid in Inner City and Metro 
Programs .1: 0 34 
Urges Inner City Action 1: Je 6-7 
Urges Joint Funding by S&L’s 5 Inner er 
Housing . 2: Ap 5-6 
Greensboro, FHLB of: 
Construction of new building underway 1: Jy 8 
Waugh, Robert T., elected a Vice President . 2: Ja 18 
See also Banks, FHL and Bank System, FHL. 
Gregg, William M., appointed Acting Director, 
Office of System Finance and Bank Opera- 
tions -. £¢ 
Growth of the S&L industry _1: Jy 9-16 
Guthrie, William S., Inner City Branch Proves 
Success for Association in Columbus, Ohio .. 2: 07 


H 


Haines, John H.: 
Named Chief Examiner for the FHLB District 
of Spokane 12 De 
Role of Chief Examiners in Bank Board Op- 
erations .. 2: My 18-15 





Hamilton, Richard W., named Chief Examiner 
for the FHLB District of New York 1: Ag 16; 
D 15 
Hampton, Albert E.: 
Appointed, minority housing specialist, Office 
of Industry Development 2: N28; D2 
Delivered keynote address, American Savings 
and Loan League Meeting ae it 

Hermann, Arthur F., Director, Office of Public 
Affairs, deceased 2: N 18 

Higher Rates, Tighter Market Forecast for New 
Year 2: D4 

Holding companies, S&L, amendments affecting. 

See under Regulations, rulings, and opin- 
ions. 

Holt, Doris L., Defense Coordinator, appointed 
Acting Director, Administrative Services 
Division 2: N17 

Homeownership sales program under National 
Housing Act, investment possibilities for 
S&L’s 1: Je 12 

Homes: 

New and existing, purchase loans, interest 
rates and other characteristics, monthly. 
See SS: 4.1. 
Owner-occupied, rise in 1: Jy 5 
Ratio of new homes sold to new homes for sale, 
monthly. See SS: 5.2. 
Unsold, inventory of: 
Factor in analyzing housing markets 
Monthly. See SS: 5.2. 
Horne, John E., Chairman: 
Addresses, annual meeting: 
National Association of Mutual Savings 
Banks 1: Je 6 
N.J. Savings and Loan League 1: Je 5-6 
Advises S&L’s on investing in rehabilitation 
of disadvantaged areas 1: Je 9-10 
Announces drop in liquidity requirements 1: Ag 1-4 
Asks Associations to Keep Commitment Level 
from Dropping 1: Ag 4-5 
Board Actions and Policies Seen as Aid to 
S&L Industry Position 1: D 1-3 
Board Supports Receivership Bill for State- 
Chartered Associations, testimony 1: Je 1-4 
Briefs President on Bank Board Aetivi- 
ties 1: Ag 1-4 
Industry Must Join Government in Attacking 
Housing Problems 1: S$ 1-3 
Introductory statement on the Board’s new 
magazine 1: Jel 
Market Soundness and Stability Must Guide 
Bank System Advances 1: Jy 3-4 
Mortgage Loan Commitments Reach New 
Highs met 
Regulations Have Aided Industry 1: N 6-7 
Remarks from Congressional Record, prais- 
ing 1: N 3-5 
Resigns as Chairman to Head Mortgage In- 
vestment Firm in Boston 1: N 2-5 
Urges Associations to Make Educational 
Loans 1 
Urges Extension of Act Authorizing Ceiling 
on Dividends, testimony 1: Jy 1-3 

Household Savings. See Household under Savings. 

Household Savings Shifts in the Postwar 
Period . 1: O 5-10 


2: Ja 14 


: OX 


Housing: 
Actions and policies, major, to stimulate pro- 
duction of, announced 2: N 1-6, 21-24 
Activity: 
Construction in District 11 2: D 14-16 
Credit policy, FHLB System, must prevent 
excessive fluctuations in 1: Jy 4 
Indicators, monthly. See SS: 5.1. 
And ownership of housing, fundamental factor 
in social stability 2: O 
Crisis, Urban Affairs Group to lead attack on 2: D 
Demands, actions taken to help meet 2: Je 1- 
Financing. See under Financing. 
Goals, Chairman reaffirms Bank Board’s dedi- 
cation to 
Growth, program for 
Inner city: 
Involvement, S&L’s: 
Increased by Board’s action on branch- 
ing 2: Ag 3-4 
FHA-insured programs. See under Fed- 
eral Housing Administration. 
Policies and practices, Board’s, related 
to 2: Jy 1-4, 16 
See also Inner city. 
Markets: 
High interest rates, effect on 
Monthly data. See SS section. 
Urban, criteria for analyzing 
Starts: 
And rehabilitations, estimated number, fiscal 
1969-78 1: Je 13 
Recovery and decline in, fiscal 1968 1: Ag 5 
Supply: 
Gain shown in District 11 
Shortage of serious proportions 
See also Homes. 
1968 Housing Act—Its Meaning for S&L’s, 
The 1: O 11-14 
Housing and Urban Development Act of 1968. 
See under Legislation. 
Housing Market Analysis: Tool for S&L Man- 
agement 2: Ja 5-15 
Housing Supply Gain Shown in District 11 _ 2: D 14-15 
Housley, Allan D.: 
Appointed Director, FSLIC 
FSLIC Faces the 1970's, The 2: Ap 7-10 
Resigns 2: Jy 11 
HUD-approved housing projects. See under Fed- 
eral Housing Administration programs. 


2: Ap 1-2 


2: Ja 5-15 


2: D 14-16 
2: My 1 


1: Jy 18 


I 


Implementing New Regulations, Studying Others 


are Board Tasks 
Income: 
Personal, disposable, 
savings 1:05 
S&L’s 1: Je 15-16; 2: Ja 2-4; Ap 14; Je 13-15 
Indianapolis, FHLB of: 
Allemeier, Paul G., elected Assistant Treas- 
urer 2: Jy 12 
Chief Examiner for District: 
Berlinger, Ervin, appointed 23 
Brents, Thomas H., retires as 2: 


2: Mr 3-5 


relation to personal 





Indianapolis, FHLB of—Continued 
President and Secretary: 
Ewers, Joseph R., named Ze 0 ‘25 
Ohmart, Goehler, E., retires as 23'0: 15 
See also Banks, FHL and Bank System, FHL. 
Industry Development Objectives of Board are 
Cited by Krause 
Industry Development, Office of (formerly Office 
of Applications) : 
Goals and objectives 22:0 24: N G,.283 D2, 47 
Minority housing specialists: 


2:N 6 


Appointed: 
Ford, McClinton 2: 0) 24> MN 23:3 D: 2. 23 
Hampton, Albert E. 2: Ni 2es.D 2.47, 21 
Responsibilities 2: N 23; D2 
Urban Affairs Group, created 22.02, 37 
Industry Must Join Government in Attacking 
Housing Problems 1: § 1-3 


Industry, S&L. See S&L industry. 

Inflow, savings, net 1: Jy 2; S 11-13; N 13-15; 
2: F 13-14; Mr 6-8; My 11-12; N 13-16; SS: 3.2 
and 3.3 

Inner city: 

Branching: 
Board action to aid 2: Ag 3-4 
Successful, Buckeye Federal, Columbus, 
Ohio 200) 7 
Housing: 
Coordinator appointed at each Bank 2:30 24- 
N 6; D17 
Joint funding by S&L’s urged 2: F 1-2; Ap 5-6 
See also Housing. 
Problems demanding attention 
Programs: 
S&L projects under FHA-insured programs. 
See Federal Housing Administration 
programs. 
Tax reform affecting, testimony on 2: S 10-11 
Rehabilitation urged i: Je 6-7; 0 3-4 

Inner City Branch Proves Success for Associa- 
tion in Columbus, Ohio 22 OFT 

Insurance Corporation, FSL: 

Applications, statute authority for processing, 

for insurance lL: Ag 13,513 
Appointed receiver for Chicago area associa- 

tions 1:015; N 16 
Assets. See Insurance Corporation under As- 

sets. 
Comparison with Federal Deposit Insurance 

Corporation 2: Ap 10 
Funds, sources of 1: O 15-16; 2: Mr 17; Ap 8-9 
Housley, Allan D.: 


2: Je 16 


Appointed Director 1: Jy 18 
Resigns 2: dy 11 
Insurance coverage increased 2: 23 


Investments. See 1: SS: 6.1 (Je—Jy). 
Members, new, monthly 1: Je 19; Jy 20; Ag-D 21; 
2: Ja-Ap 21; Je 21; Jy-Ag 17; 0 19; N 20 
Operations: 
Methods of 2: Ap 9-10 
Summary of 1: O 15-16; 2: Mr 17 
Public confidence, strengthened by 2: Ap 7 
Receiver for insured State-chartered associa- 
tions 1: Je 1-4; Jy 17; S 18; O 1, 15, 18; N 16 
Reserves. See Insurance Corporation under 
Reserves. : 
Statement of condition. See 1: SS: 6.1 (Je—Jy). 


Inter-American Savings and Loans .............. 2: Jy 8-10 
Interest: 

Rates. See Interest under Rates. 

Terminology, S&L’s vary in adopting ........ 2: Ag 15 


International lending. See International under 
Lending. 

Inventory, unsold homes. See Unsold, inventory 
of under Homes. 


Investments: 
FHL Banks kk DS 
Household 1: O 510 


Insurance Corporation. See 1: SS: 6.1. (Je—Jy). 
New authority for S&L’s . 1: S 14; O 2, 11-14, 18-19 
Possibilities for, programs under National 
Housing Act 1: Je 9-14 
Trusts, real estate and mortgage 2: Fa 
Ison, Donald E., named Chief Examiner for the 
FHLB District of Cincinnati ne 


J 


Jobs: 


Opportunity, factor in analyzing housing 


market demand 2: Ja7 
Summer, Board and field offices . 1: Ag 15 

Johnson, Max L., Developing Mobile Home Lend- 
ing Regulation 2: N 10-12 


Joint loans, S&L’s 2: F 1-2; Ap 5-6 
Journal of the Federal Home Loan Bank Board, 


Chairman’s introductory statement 1: Jel 
Kamp, Carl O., Jr.: 
Appointed Board Member 2: My 6 
Discloses Board Action to Aid Inner City 
Branching 2: Ag 3-5 


Urges Financial Vigilance, Announces Regula- 


tion Changes disease 
Kaplan, Marshall A., Market Structure in Metro- 
politan Areas 1: S 4-10 


Keely, Charles C., Jr., appointed Acting Director, 


Office of Public Affairs eae ae 
Korean Housing Bank officials visit Bank 
Board 1 erm 
Krause, Derwood S.: 
Appointed Director, Office of Applications . 2: My 16 
Facing Urban Leadership 2:09 


Industry Development Objectives of Board 

are Cited 2: N 6 
Named Coordinator for Inner City Housing 

and Urban Affairs 2: Jy 1-2; D2 


L 


Latin American savings and loan systems, ac- 
complishments of * 2: F 3-4; Jy 9-10 

Leadership, urban, a new breed of administrator 
needed , 2 OBS 
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Leaseholds, short-term lending on, applications 


approved I: D2; 2: F Zi 
Leavy, Harry L., Early Warning System—New 
Supervisory Tool 2: S 12-14 
Legislation : 
Bank Protection Act, 1968: 
Implemented by Board 2: Mr 11-14 
Receivership of insured State-chartered as- 
sociations 1: Je 1-4; 


Jy 17; S$ 18; 01,15, 18; N 16 
Security measures for financial institu- 


tions 1: Jy 17 
Civil Rights Act, 1968, member S&L’s notified 
of provisions 1: Ag 2, 15-16 


Consumer Credit Protection Act of 1968: 
Board’s responsiblity for enforcing 2: Ag 6, 10 
Regulation Z, Federal Reserve System, sum- 


mary of 2: Ag 7-10 
Dividend Rate Control Act of 1966: 
Basic purpose and effects 1: Jy 1-3 
Ceilings need to be continued 2: Ap 15 
Extension: 
Provisions of 1: O 1-2 


Testimony urging 1: Jy 1-3; 2: S 9-10; 01,3 
Foreign Assistance Act of 1961: 
History and development of programs .. 2: O 10-14 
New investment authority I: 5S 4; 0 2 12 
Housing and Urban Development Act, 1968: 
Housing provisions for low- and middle- 


income families 1: 3 3; 08 
Implementation of i: 8 14; 2: Jal 
Provisions affecting S&L’s 1: O 11-14 

Modernization of, relative to S&L industry . 1: Ag 2 
New Communities Act of 1968 1: S$ 14; O 2,12 
Proposed, details of 1969 Housing and Devel- 
opment Act 2: O 24 
Public Information Act of 1966, Board’s com- 
pliance 1: S$ 15 
Recent, summary of 2: Mr 3-5 
Recommended I: D3; 2: dy 1, 4, 16 


Regulations, proposed and adopted, implement- 
ing. See Regulations, rulings, and opinions. 


Tax reform bill, testimony on 2: S 10-11 
Leibold, Arthur W., Jr.: 
Appointed General Counsel 2: Ap 17-18 
Major contributions, Board’s Office of General 
Counsel, cited by 2: N6 
Sworn in 2: My 16 


Lenders, major, conventional mortgage loans, 
interest rates, other characteristics, new and 
existing homes, monthly. See SS: 4.1. 


Lending: 
International, AID-guaranteed loans: 
Million dollar loan a: da. 19; F 4: 0 12 
Outside of Latin America, new authority 
for 1: S 14; O 2, 12, 18-19; D 17 
Permission for FHL Banks to purchase and 
sell participating interests a: F 4: 37> 
O 12-14 
Mobile homes, development of regulation 
for 2: N 10-12 
Mortgage: 
Activity 1: S 11-18; N 13-15; 2: F 15; 
Mr 9-10; My 11; Ag 11; SS: 3.4, 3.5, and 3.6 
Outlook 2: Ap 2 


New authority ... 1: Jy 5-6, 16; S 14; O 2,11-14; D1 





Lending—Continued 
Operations, summary, FHL Banks: 


Calendar 1968 2: F 16 
Fiscal: 
1968 , ; : 1: S 16 
1969 2:8 15 
See also Loans. 
Liabilities: 


FHL Banks, monthly. See SS: 2.1. 
Insurance Corporation. See 1: SS: 6.1 (Je—Jy). 
S&L’s, monthly. See SS: 3.1. 
Liability instruments, new 1: O 13-14; 2: Je2 
Life insurance companies, mortgage debt out- 
standing, monthly. See SS: 4.2 and 4.4. 
Liquidation, FSLIC-insured institutions, savings 
accounts, amount. See 1: SS: 6.1 (Je—Jy). 


Liquidity: 
FHL Banks, 1965-68 1: Jy 6 
New instruments for 1:02; N7 
Recommendations concerning: 
Commission on Mortgage rates 2: O 20-21 
Friend Study 2:85 
Requirements: 


Amendments, proposed and adopted, affect- 
ing. See Regulations, rulings, and opin- 


ions. 
New, proposed 2: Je 2; O 5, 22-23 
Range increased 1::01;N7 
Reduction in 1: Ag 1-4; N 14; 2: S 16; N 1-2 
S&L’s i: dy 65:26 FA 


Little Rock, FHLB of. See Banks, FHL and 
Bank System, FHL. 
Loans: 
Education, Chairman urges associations to 
make 1:016 
See Loans under Mortgage. 


M 


Manual and Information Compliance Division 


established 1: S$ 15 
Market Soundness and Stability Must Guide 
Bank System Advances 1: Jy 3-4 
Markets: 
Capital: 
Access to 2: My 1-2; Jel 


See also Borrowing from under Bank Sys- 
j tem, FHL and Obligations under Banks, 
FHL. 
Housing: 
Monthly data. See SS section. 
Of the 1970’s, moderate- and low-income 2:05 


Money: 
Board’s activity in -. 1: D 10-14; 2: 0 4-5 
Procedure, sale of FHLB consolidated obli- 
gations, explained 1: D 12-14 
Mortgage: 
Money-short, aided by an alltime high in 
System advances 2: O 4-5, 22-25 
Monthly data. See SS section. 
New type, developing 2: F 1-2 
Recommendations, Friend Study 2: S 25 


Martin, Preston, Chairman: 
Addresses, Annual Business Problems Clinic, 
U.S. Savings and Loan League 2: S$ 16 
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Martin, Preston—Continued 
Appointed Member and Chairman, FHLBB.2: Mr 1-2 
Asks Bank Policy Changes to Help Close Mort- 
gage Credit Gap 2: My 1-5 
Backs Rate Control Extension, testimony 2:03 
Board Authorizes 6% Certificates To Minimize 
Savings Outflow aeons 
Board Backs Rate Control Renewal, testi- 
mony .2: S 9-10 
Board Moving for Firmer Control of Inner 
City Lending, testimony 2: Jy 1-4 
Change in Bank Lending Policy Now Under 
Study 2: Ap 3-4 
Higher Rates, Tighter Market Forecast for 
New Year 2: D4 
More Competitive S&L Industry Seen for the 
1970's 2: D 3-5 
New Credit Financing Plan, Other Inner City 
Gains 2: S 7-8 
New Merger Policy Announced 2:8 1-3 
Reaffirms Dedication of Bank Board to Hous- 
ing Goals, testimony 2: O 1-3 
Record $8 Billion in Advances Aids Money- 
Short Mortgage Market 2: O 4-5, 22-25 
Sees Inflation Control as Key to Ending Hous- 
ing Dearth 
Sustaining Mortgage Flow, Access to Capital 
Markets are Board Aims 2: Je 1-3 
Tax Reform Bill, testimony 2: S 10-11 
Testifies at Hearing on Interest 
Rates 2: Ap 1-2 
Meller, Victor S., named Chief Examiner, FHLB 
District of Chicago 1: N 18 
Members, FHLB System. See Members under 
Bank System, FHL. 
Mergers: 
Applications, procedure for processing : Ag 14 
Approved, monthly 1: Je 19; Jy 20; pid, D 21; 
2: Ja—Je 21; Jy-Ag 17; S-O 19; N 20; D 19 
Growth in ip 
Policy: 
More flexible 
New, announced 
Statement of, implemented 2: 
Recommendations, Friend Study 2: 
Metropolitan government bodies, ee 


2: O'S 


High 


: O 3-4 

of Association Ho 
2: F 5-12 

procedure for 
1: Ag 14 


0 
Mid-1968 
counts 
Mobile facilities, 
processing 
Mobile homes: 
Industry, a study of 
Regulation: 
Adopted, S&L’s permitted to finance 
Development of, research in 
Money supply, monthly data. See SS: 1.2. 
More Competitive S&L Industry Seen by Chair- 
man for the 1970's 2: D 3-5 
Morrison, Frank B., appointed public interest 
director, FHLB of Topeka i: © 15 
Mortgage: 
Credit policies, Bank System: 
Changes in, requested 
Must prevent excessive fluctuations 
Debt. See Debt, mortgage. 
Flow, sustaining, Board aim 


Characteristics 


applications, 


2: Mr 4-5; N 10-12 


2: N 3, 21, 24 
2: N 10-12 


2: My 1-5 
1: Jy 4 


2: Je 1 
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Mortgage—Continued 
Foreclosures. See Foreclosures, mortgage, num- 
ber and rate. 
Funds: 
Impact of rising interest rates on . 
Tighter in 1970 
Investment trusts developed 
Loans: 
Closed . 1: § 12; N 18; 2: F 15; My 15s 
Ag 11; N 15; SS: 3.4 and 3.5 
Commitments: 
Compared with closings, 1965-69 2: My 2 
Outstanding 1: Je 8; Ag 4; S 18; N 7, 18; 
2: F 15; My 11, 15; Ag 11, 18; N 15; SS: 31 
In process, monthly. See SS: 3.1 
Joint, S&L’s urged to plan for .. 


Participations, purchased and sold, monthly. 
See SS: 3.4. 
Portfolios: 
Appraisals, value in determining 1: Ag 6-11 
Expansion 2: Mr9 
Net increase, by type of property. ‘and 
mortgage : 2: Mr 9-10 
New lending authorities, effect on 1: 0 14 
Quality improved ati 2: Mr 10 
Turnover, relation to lending policies 1: Jy 14 
Yields, fall behind other _— of invest- 
ment . piéivevn ae a 

Repayments: 

Net 1: Jy 14; S 12-18; N 15; 2: F 18; 

My 12; Ag13; N 7 88: 3.4 

Ratio to mortgages outstanding .. : Jy 15 
S&L’s asked to shift liquid assets to rae 

tion of . 2: N2 

See also Lending and Loans. 

Market: 

Conditions, effect on S&L’s income and ex- 

penses 1: Je 15-16; 2: Ja 24 

Monthly data. See SS section. 

New type nee signee Aaa 
Yields 2: Mr 6; My 2; SS: 11 

Moscov, Alan Jay, ‘resigns as General Coun- 

sel ... 2: Ap 17-18 
Murphy, George W., Jr., resigns as Associate 

General Counsel and Director of the Legisla- 

tion Division 2: Ag 14 
Mutual savings banks: 

Accounts, time and savings: 
Amount, monthly. See SS: 1.2. 
Effective rate .... 

Growth in lh dJy 
Household investment in ee 
Mortgage debt outstanding, monthly. See SS: 

4.2 and 4.4, 


. dsm 


N 


Nathanson, Howard M., appointed Director, 
Data Management Division . 2: Ja 19 
National Association of State Savings and Loan 
Supervisors, Liaison Committee, meets with 
Board 2: Mr 15 
National Flood epasanes Peegeam .1: 014 


Obliga’ 


Operat 
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Net worth, knowledge necessary for super- 
visors vsssseees Oe JO 5-6 
New Communities Act of 1968. See under Legis- 
lation. 
New Credit Financing Plan, Other Inner City 
Gains, Cited by Chairman 2: S 7-8 
New Merger Policy Is Announced 2:8 1-3 
New Way to Expand Lending Capacity 2: Ap 16 
New York, FHLB of: 
Authorized to purchase and sell participating 
interests in AID-guaranteed loans 2: F 4; 
O 12-14 
Hamilton, Richard, named Chief Examiner for 
District 1: Ag 16; D 15 
See also Banks, FHL and Bank System, FHL. 
Nonfarm: 
Housing, private units started, total and type 
of financing. See SS: 5.1. 
Mortgage: 
Debt outstanding. See SS: 4.3. 
Foreclosures, number and rate. See SS: 
4.5—1: Je-D and 2: Ja-My 
Residential buildings, new construction put in 
place. See SS: 5.1. 


O 


Obligations, FHL Banks. See Obligations, con- 
solidated under Banks, FHL. 
Ohmart, Goehler E., retires as President and 
Secretary of FHL Bank of Indianapolis ... 2: O 15 
Operating income and _ expense, member 
S&L’s 1: Je 15-16; 2: Ja 2-4; Je 13-15 
Operations, lending, FHL Banks 1: § 16: 2: F 16; 
$15 


Opinions. See Regulations, rulings, and opinions. 
Outlook for Examinations and Supervision in the 
Seventies 2:08 


a 


Participations: 
Loans and, purchased and sold, insured S&L’s, 
monthly. See SS: 3.4. 
Range of, broadened 2: F 2 
Passarelli, Francis M., The Bank Protection Act 
is Implemented by Board 2: Mr 11-14 
Personal savings. See Personal under Savings. 
Pfeiffer, Paul, Jr.: 
Named Acting Director, Office of Applica- 
tions budse ae ee A 
Service Corporations 2: Je 9-12 
Pickering, Richard C.: 
Dividend Rates and Savings Account Struc- 
ture, Mid-1968 1: N 8-12 
Named Acting Director, Office of Research 
and Home Finance 2: Ap 18 
Profile , ~ 2: D5 
Savings and Loan Industry—A Review for 
1968 ... 2: Mr 6-11 
Pickering, Richard C. and Fishbein, ‘David M., 
Mid-1968 Characteristics of Association Ac- 


counts 2: F 5-12 


Pittsburgh, FHLB of: 
Day, Lyndon R., named a Vice President ..... 1: N 16 
See also Banks, FHL and Bank System, FHL. 
Plapinger, Jerome S., appointed Associate Gen- 
eral Counsel . .1: Ag 16 
Policy on advances, FHLB System, ‘governed by 
mortgage market soundness and stability 1: Jy 3-4 
President Johnson: 
Briefed on Bank Board activities by Chairman 
Horne sevens 82 Ae 3-4 
Statement made to the savings and loan and 
savings bank executives 1: Je9;S1 
Press conferences. See Press under Conferences. 
Profile—Richard C. Pickering ; scateees Me 
Public Affairs, Office of: 
Hermann, Arthur F., Director, deceased 2: N 18 
Keely, Charles C., Jr., appointed Acting Direc- 
tor a2 2: N17 
Public Confidence in S&L Industry Built by Reg- 
ulations 1: D 4-5 
Public Index, The 1:8 15 
Public Information Act of 1966. See under Legis- 
lation. 
Public Reference Room, established 1: S 15 
Purchase price, new and existing homes, month- 
ly. See SS: 4.1. 
Purmort, William N., Vice President, FHL Bank 
of San Francisco, deceased 2: Mr 15 


R 


Rand, Robert L., Board Member: 
Addresses Mississippi League 1: Ag 5 
Announces Slate of Directors, Chairmen of 
Federal Home Loan Banks 2: Ja 16-18 
Cites Basic Industry Strength 1: Je 7-8 
Farewell dinner for 2: Ap 18 
Implementing New Regulations, Studying 
Others are Board Tasks 2: Mr 3-5 
Named Acting Chairman of the Federal Home 
Loan Bank Board 1: N1 
Pledges Prompt Board Action on Legislation 
Affecting Industry : 1: O 1-2 
Resigns as Acting Chairman and Board Mem- 
ber sce a eS 
Stresses Role of Industry in Fostering Owner- 
ship of Homes ..... 1: Jy 5-6 
Urges Closer Look at Appraisal Reports 1: D 6-7 
Urges S&L’s to Plan for Joint Loans to Big 
Builders .. 2: F 1-2 
Rate Control. See Dividend Rate Control Act of 
1966 under Legislation. 
Rate: 
Advances: 
Fixed, long-term, HUD projects 2:87 
Higher, forecast for 1970 2: D4 
Short-term, monthly. See SS: 2.3. 
Dividend: 
And savings account structure 1: N 8-12; 
2: My 7-10 
Control. See under Legislation. 
Regular, changes in 1: N 10; 2: My 8 
Effective, paid by financial institutions on sav- 
ings and time accounts . 1: Jy 10 
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Rate—Continued 
Foreclosures. See Foreclosures, mortgage, num- 
ber and rate. 


Interest: 
Ceilings, Friend Study recommendations .. 2: S 5-6 
Effect of tax increase on ..... 2 Je 5-6 
Effective, conventional mortgage loans 2 Nap; 
2: Ag - N 15 
High, effect on availability of mortgage 
money 2: Ap 1-2 
Mortgage: 
High, eliminates families and marginal 
home buyers from housing mar- 
ket 2: Ap 1-2; D5 
Higher, forecast for 1970 P22 DA 
New and existing homes, monthly. See Ss: 
4,1. 
Security, monthly. See SS: 1.1. 
Vacancy. See Vacancy rates. 
Ratios: 


Cash and Government securities to savings 
capital 2: F 14; Mr 8; N 16 
Earnings, retained, net, to savings capi- 
tal 1: Je 15-16; 2: Ja 4; Je 13-15 
Foreclosures, number of, to mortgage loans 
outstanding 1: S 263 D 16; 2: Mr 16; 
Ag 15 
Loan repayments to mortgages outstanding. 1: Jy 15 
Loan-to-price, conventional mortgage loans: 
New and existing homes, monthly SS: 4.1 
New homes, June 1968 2: Ag 13 
New homes sold to new homes for sale, month- 
ly SS: 5.2 
Reserves to insured accounts, insured 
S&L’s 2: Ap 10 
Savings, personal to disposable income is OS 
Selected, to income and expenses isJe ts: 
2: Ja 4; Je 14 
Real estate investment: 
Better decisions, housing market analysis ba- 
sis for 2: Ja 5-15 
Trusts developed 2: F2 
Receivership of State-chartered associations by 


Insurance Corporation. See under Legisla- 
tion. 
Recommendations: 
Commission on Mortgage Interest Rates, testi- 
mony on 2: O 1-8, 20-22 
Savings and loan study, summary of 2: S 5, 24 
Record $8 Billion in Advances Aids Money- 
Short Mortgage Market 2: O 4-5, 22-25 
Regulations Have Aided Industry, Chairman 
Tells National League 1: N 6-7 
Regulations, rulings, and opinions: 
Amendments: 
Adopted: 
Accounting requirements, changes in iss a7; 
O 18 
Advances: 
Interest rates on, increased 2: 5 18 


Restrictions on, for loan participation 
outside of normal lending territory 
removed 2: Je 18 

Advertising rates of return 2: Je 19 
Assets, reevaluation of, proposed amend- 

ment withdrawn 2: Jy 13 
Bank Protection Act implemented 2: Mr 13-14 


Regulations—Continued 
Amendments—Continued 









Adopted—Continued 
Bond coverage, reports of losses 2: Ap 19-20 
Borrowing and issuance of obligations, 
authority for, continued status quo 
until 1968 Housing Act is imple- 
PGT esi Ap es oe Sten 5 
Branch offices: 

Eligibility requirements conformed with 
those for mobile facilities . 2: Mr 18 

Inner city, may apply for simultaneously 












with another application 2: Ag 345 
New eligibility requirement . 2: Mr 18 
Statement of policy, changes in .. 2: Ja 20 





Certificate accounts: 
California and Nevada S&L’s author- 
ized, with limitations, to pay higher 









rate on wa et DE 
Computation governing rates, rede- 

fined 2. 1m 
Earnings, distribution of 1: Jel? 
Limitation on amount issued, re- 






moved 2: Mr 18 
Massachusetts S&L’s authorized to pay 

higher rates on 2: D 18 
Collection of claims, Board delegates au- 

thority for re 1: O 18 
Conditions governing the appointment of 
FSLIC as receiver for State-chartered 











institutions a. LOR 
Conflict of interest, general policy state- 
ment i: DF 





Control of insured associations, changes 
in, reports of, required 
D.C. associations defined as Federal is 
apply portions of regulations con- 
cerned with: 
Mergers and dissolutions ; 1: Jy 19 
Receivership; cease-and-desist and sus- 
pension and removal orders ..... 1: Ag 17 
Deposits, savings, authorized 2: Ja 1; Je 18 
Disaster areas, waiver or relaxation of 
regulatory provisions 2: My 19 
Earnings, distribution of 1: Je 17; 
2: Je 18; D8 
Employees, changes in code of ethics .. 1:00] 
Federal Insurance Reserve, 5 percent of 
net income requirement, continued to 
end of 1969 1: D 18 
Fixed-balance bonus accounts, distribution 
of earnings 
Lending: 
Apartment house, limit raised from 10 
to 15 percent of assets 2: Ap 19 
Construction financing, time limitation 
increased on larger projects and 
other improved real estate 1: Ag iT 
Up to 90 percent of value on horizontal 
condominium units and row and 
cluster housing in new develop- 
ments, authorized 1: Ag iT 
Liquidity: 
Portfolios, may include certain Federal 
agency obligations 2: Je 19 
Requirernent reduced . Lutte ht AS 
2: Je 19; N 1-2; D 18 





: N19 

















: Je 18 



















Regulat 
Ame! 
Ad 

] 


Regulations—Continued 
Amendments—Continued 
Adopted—Continued 
Loans: 


Developed sites, extension of terms 1 OL 


Education, changes in eligibility re- 


quirements 2: Mr 18 
Fraternity houses and housing for col- 

lege and hospital personnel, partici- 

pation in, authorized 1: Ag 17 
Inner city housing 2: Jy 13 
Land acquisition and development he Ag 17; 

O17 

Monthly installment, first 

payment, authorized delay in- 

creased kk Ae 17 
On security of real estate located more 

than 50 miles from principal office, 

sale of participating interests in, 

restrictions eliminated 1: Ag 17 
Participation, FHA-insured or VA- 

guaranteed, may be sold regardless 

of scheduled items percentage 
Prepayment penalty 
Short-term leaseholds, basis for 


principal 


2:N4 
2: Ag 16 
i: N 19; 

D 17 
Ei sO 2% 
2: F is 
2: S$ 17-18; N 19 


Slow, definition of, addition to 
Title purchase, authorized 
Mergers, statement of policy 
Mobile facilities: 
Eligibility requirements conformed with 
those for branch offices 2: Mr 18 
Included in statement of policy for 
branch offices . 2: Ja 20 
Mobile home financing 2: NN’, 5;-21, 24 
New investment authority: 
Bank certificates of deposit 
Deposits, savings, permitted to offer 
International lending, AID-guaranty 
program expanded hs B27, 38 
Loans and obligations guaranteed under 
the 1968 New Communities Act i: Di? 
Loans involving purchase of Govern- 
ment obligations under repurchase 
agreements : i Di 
Passbook, 90-day notice, accounts: 
Authorized, under specified condi- 
tions 1: Ag 17-18 
Delay in issuing, eliminated 2: Ap 19 
Limitation on amount issued, re- 
moved 2: Mr 18 
May be offered concurrently with cer- 
tificates 2: Mr 18 
Offered for first time on a nationwide 
basis 2: Mr 18 
Pension trust accounts, fees on 2: Ap 19 
Personnel indemnification, rules for 2: S$ 18 
Pledged shares as security 2: My 19 
Political subdivision, term defined 2: Ja 1-2 
Reports of losses, bond coverage 2: Ap 19-20 
Reserve requirements 2: Je 18; N 4 
S&L holding companies: 
Authority for approving incurrence of 
debt delegated to Director and Dep- 
uty Director, Office of Examina- 
tions and Supervision .... 2: F 18 
Control, hearings to determine 2: F 18 


1: D117 
2: Jal 


Regulations—Continued 
Amendments—Continued 
Adopted—Continued 
S&L holding companies—Continued 
Insurance company subsidiary permitted 
to incur indebtedness 2: My 19 
Must file initial registration report 1: 0 18 
New reports for 
Practice and procedure, rules of 
Reporting requirements for 
Transactions with affiliates ; 
Scheduled items, changes in definition i: 8 37 
Security devices and procedures, imple- 
menting Bank Protection Act ... 2: Mr 13-14 
Service corporations: 
Name of 2: Jy 13 
Policy on 1: Dis 
Share accounts, deposit associations may 
accept under certain conditions 2: Jy 13 
Proposed: 
Applications, procedures relating to 
Advertising rates of return 
Assets, reevaluation of 
Bond coverage, reports of losses 
Branch offices: 
Eligibility requirements be conformed 
with those for mobile facilities 2: Ja 20 
Inner city, normal eligibility require- 
ments be waived 2: Je 19-20 
New eligibility requirements 2: Ja 20 
Collection of claims, Board delegates au- 
thority for 1: S$ 18 
Conditions for appointing FSLIC receiver 
for State-chartered institutions . 1: S18 
D.C. associations be defined as Federal to 
apply portions of regulations con- 
cerned with receivership; cease-and- 
desist and suspension and removal or- 
ders . 1: Jy 19 
Lending: 
Apartment house, limit be raised from 
10 to 15 percent of assets 2: F 18 
Construction financing, time limitation 
be increased on larger projects and 
other improved real estate 1: Je 17 
Up to 90 percent of value be authorized 
on horizontal condominium units 
and row and cluster housing in new 
developments . 1: Je 17 
Liquidity requirements: 
Broader and more flexible authority for 
meeting 2: Mr 19 
Changes in 2: O 16 
Explanation of proposal 2: Mr 20 
Loans: 
Education, vocational, be-included 2: F 18 
Fraternity houses and housing for col- 
lege and hospital personnel, partici- 
pation in, definitional change, to 
permit 1: Je 17 
Home equipment, to finance purchase 
and installation of 2: Ap 20 
Land acquisition and development; 
eliminate prohibitions against 1: Je 17 
Monthly installment, first principal 
payment, authorized delay be in- 
creased 2 1: Je 17 


2: N19 
2: Ap 20 
2: My 19 
2: Ja 
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Regulations—Continued 
Amendments—Continued 
Proposed—Continued 
Loans—Continued 
On security of real estate located more 
than 50 miles from principal office, 
sale of participating interests, re- 
strictions be eliminated as 
Title purchase, financing be author- 
ized i: Ds 
Mobile facilities: 
Eligibilty requirements be conformed 
with those for branch office 2: Ja 20 
New eligibility requirements 2: Ja 20 
Mobile home financing 2: Ag 16 
New investment authority: 
Bank certificates of deposit 1:8 14; 0 18 
International lending for housing proj- 
ects wherever the AID-guaranty 
program operates 128 14:°0'18 
Loans and obligations guaranteed under 
the 1968 New Communities Act . 1: S 14; 
O 19 


Je 17 


Loans involving purchase of Govern- 
ment obligations under repurchase 
agreements i: 8 14; O88 
Savings deposits 1: D’ 18; 2: My 19 
Personnel indemnification 2: Je 20 
Reports of losses, bond coverage 2: Ja 20 
S&L holding companies, reporting re- 
quirements 1: D-19; 2: Mr 19 
Scheduled items, changes in defini- 
tion ls Ag 18; 2: Ja 20 
Security devices and procedures, imple- 
menting Bank Protection Act i D199 
Service corporations, name of 2: My 20 
Services by associations 2. Sac 
Opinions: 
Court: 
Denial of an insurance payment claim up- 
held (Michaels case) 2: Ag 16 
Dividend not credited (Marshall S&L As- 
sociation, Chicago, III.) S19 
Refund on annual insurance premium re- 
fused (Euclid case) 1: N 20 
Share accounts forfeited (First Federal 
S&L Association of Morton Grove, 
Ill.) 1: Ag 20 
Validity of Board’s mobile facilities regu- 
lation upheld i; D9 
Validity of multiple joint accounts not 
established (Mahoney case) 1: N 20 
General Counsel: 
Account signature card, alteration of . 2: My 20 
Acquisition credits Lb: O 2002: F129 
(PI Nos. 1022, 1024) 
1: Jy 19; S 18 
les 29s 220 171 
2: Jy 14 
2: Jy 14 
S 19; O 20 
22 wo 


Advances 
Advertising practices 
Affiliates 
Agency accounts 
AID-guaranteed loans as 
Appraisals 
Auditors 2: F 20 
Automated off-premises depository 1: Jy 20 
Bank loan paid from assets before share- 
holders 1:0 20 
Bank stock, retirement of 1: Je 18 


Regulations—Continued 
Opinions—Continued 
General Counsel—Continued 
Bonds, Merchant Marine . wet Foe 
Bonus plans . 1: Ag 19; S$ 19 
Brokers’ sales commission—capital solici- 
tation . 2: Je 
Business development credit corpora- 
THOR: ..sec:s. Tee 2;017; NZ 
Certificates, variable rate olathe Gn 
Ag 19; 2: F 19; S18 
Charters and bylaws . 23 Jy 
Charters N and K ig Vs violation of .1: Ag i8 
Contributions : Jy 19 (PI Nos. 506, 507) 
Control of ssiisliidss 2: My 20; Jy 18, 14 
Convertible capital debentures 1: Ag 19 
Credit union accounts, insurance of ... 1: Jy 19 
Directors .... 2: Jy 15 (PI Nos. 1409, 1410, 
1411) 
Dividends, computation and_ distribu- 
tion ..... 1: Jy 20; (PI Nos. 516, 520); N 2 
Dormant accounts, redeemed or service 
charge levied kl: Sve 
Escrow funds « ky Of 
Excess credits 1: Jy 20 
Fees, loan 2: F@ 
FHL Bank authorized to act as an inter- 
mediary 1: Ag 19 
Food Stamp Program ee 
FSLIC powers . sn a oe 
Funds deposited with FNMA or GNMA 
not considered cash 2: N 3 
Giveaways 1: Jy 19; Ag 19 (PI Nos. 525, 
526) ;S 19 (PI Nos. 692, 695) ; O 20; 2: F 19 
GNMA-guaranteed securities . . 2:NB 
Indexed for public use 1: Sa 
Insurance of accounts 1: O 20; N 19; 
2: My 20; Jy 14 (PI Nos. 1334, 1335) 
Insurance on directors 1: Jy 20; S 18; 
2: Je 20 
2: Fa 
1: Ag 18; S19; 2: Fe 
Je 20; D 18 
Joint accounts 1: Ag 20; N@ 
Late charges 1: Ag 18 
Liquidity requirements, Merchant Marine 
bonds, cannot meet .2; FR 
Loan agents 1: O 2 
Loan not made on the security of real 
estate ; . 2: My 20 
Loans to one borrower 2: My 20 
Obligations, general .2: OF 
Other dwelling units a. 0S OO 
Participation loans 1: N 19; 2: F 20; Je 20 
Payment of insurance by FSLIC 2: FB 
Points, payment of 2: F 19 
Powers, Federal associations 2: My 20; 
0 17; D128 
2: N 2% 
1: N 20; 2: 017 
, ws ee 
2: F 20; Jy 15 (PI Nos. 
1412, 1413) 
. 2: Jy i 
1:82 


International lending 
Investments 


Prepaid premiums 
Prepayment penalties 
Priority of claims 
Proxy regulations 


Public unit accounts ... 

Purchase of mortgage loans 

Rate control 

Receivers’ power to effect. mergers 





Regulations—Continued 
Opinions—Continued 
General Counsel—Continued 
Receivership before completion of con- 


struction es 
Reserves 1:02 
Right to repay loans without penalty iN 
Sale of merchandise 1: Ag 19; 2: F 19 
Salvage powers 1: Jy 19; S 19; 2: Jy 14 
(PI Nos. 1331, 1341) 
Savings and loan holding companies 1: Ag 19 
(PI Nos. 618, 619, 622, 623) ; O 20 (PI Nos. 
702, 798); 2: F 20; My 20 (PI Nos. 1318, 
1319) Je 20; Jy 18, 14; O 17 (PI Nos. 1802, 
1803, 1804); N 19 (PI Nos. 1806, 1807), 25 
(PI Nos. 1809, 1816) 
1: O 20; 2: My 20; Jy 18, 14 
Secondary reserves . 2: N 2 
Service corporations : Ag 18;S 19 (PI Nos. 
693, 697); N 1. 2: F 19; Jy 14; D18 
Short-term savings accounts 1: O 20; N 20 
Totten or revocable trust accounts 1: Ag 19; 
2: Jy 14 (PI Nos. 1333, 1335) ; N 25 
Urban renewal 1: Ag 19; 2: Jy 14; D 18 
Variable rate certificates 1: Jy 19; Ag 19 
Voting trusts _ 2: My 20 
Withdrawal requests 1: S 18 
Withdrawable accounts, returns | on ... 2: Jy 14 
Rulings: 
Clarification of meaning of term “con- 
trol” i @ 19 
Drive-in or pedestrian facility, clarification 
of type qualifying and functions per- 
formed .. Bt de 18 
Rehabilitation, inner city. “See “under Federal 
Housing Administration and Inner city. 
Repayments. See under Advances, FHL and 
Mortgage under Loans. 
Reports, annual, FHLBB, published 1: Ag 16; 
2: Ag 14 
Reporting system for S&L’s, changes in, con- 
templated 2: O 18 
Reserves: 
Allocation of net income to 


Scheduled items 


1: Je 16; 2: Ja 3: 
Mr 9; Ap 13-14; Je 14 
Establishing, formulas for 2: Ap 11-12 


Role of Industry in Fostering Ownership of 


Homes 1: Je 5-6 


Rulings. See Regulations, rulings, and opinions. 


S 


S&L industry: 


Advances, long-term. See Long-term under 

Advances. 

Announcement to, Board’s eight-point pro- 

gram to aid housing credit crisis 2: N 2, 24 
Asset structure of 1: — 12-16; 2: Mr 6-11 
Basic strength of . seeskscctcnsccen: eee 
Big business i: Ae? 
Board actions and policies s seen as aid to ... 1: D 1-3 
Communication, continuing, needed 1: Ag 5; 

2: Ap 4; Ag 4-5 
Consumer financing 1: Jy 6; 2: S 24 
Faces new goals 2: O 9, 24 
Forces affecting growth and change 1: Jy 9-16 
Foreign lending. See Foreign programs and 

International under Lending. 

Housing Act, 1968, provisions affecting 1: O 11-14 
Issues facing . 1: Jy 16 
Legislative and regulatory changes have 
benefited 

Major adjustments in, need for . 
Must maintain home-financing lead 
Outlook for 
Participation in inner city problems: 

Board’s actions and policies, to aid in .... 2: 

16; 

Urged to finance housing 1: S 1-3; 2: 
Public confidence built by regulation of 5 
Reaction to Board’s authorization of a 6-per- 

cent, $10,000, certificate 2:D1,23 
Review of operations and developments, 

1968 : 2: Mr 6-11 
Role in fostering homeownership . 1: Jy 5-6 
Stronger and more competitive in the 

1970’s 2: D 3-5 
Urban executive, a new breed of, needed 2:09 
Urged to support establishment of metropoli- 

tan government bodies 1: O 3-4 


Growth formula: S&L Market Structure in Metropolitan 
Suspended for two 6-month periods 2: Je 1-2 Areas 1: S 4-10 
Suspension extended 2: N 4 S&L Roles in Financing Lower Income Hous- 

Insurance Corporation 1: 0 15; SS: 6.1 (Je—Jy); ing , 1: Je 9-14 

2: Ap 8-10 S&L’s: 


Net additions to, 1960-68, insured S&L’s 
Net income formula: 
Reduced from 10 to 5 percent 
Reduction extended 
Regulation, committee to study 


2: Ap 11 


2: Ap 12 

2: N 4 

2: Mr 5; 

Ap 12-15; Je 2 

S&L’s I: O 36; SS: 3.1 

Retained Earnings at Associations in 1968 . 2: Je 13-15 
Returns from Bank Survey Show Big Demand 

for Long-Term Credit 2: Jy 6-7 
Ricks, R. Bruce, appointed Director, Office of 

Economic Research 2:0 15 
Rise in Dividends Cuts ’67 Retained Earn- 

ings : 1: Je 15-16 
Role a Chief Examiners in Bank Board Opera- 

tions atts 2: My 13-15 


Advances, changes in. See Outstanding under 
Advances. 

Asset-liability structure, Friend Study recom- 
mendations 2: 8S 5 

Assets. See S&L’s under Assets. 

Balance sheet data SS: 3.1 

Capital, savings. See Capital, S&L’s under 
Savings. 

Cash and Government securities, change in. 2: N 14 

Crimes against 2: Mr 11-12 

Dividends paid on savings 1: Je 15-16; 

2: Ja 2-4; Je 14 

Deposits, savings, permitted to offer . 2: Jal 

Earnings, retained, net. See S&L’s under 
Earnings. 

Educational loans, Chairman urges, to make _ 1: O 16 
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S&L’s—Continued 
Executives pledge support in attacking hous- 


SAR DDSI OS eect acccatirs see eos tes RS 
POUR RIPORIOIE FOL 5.6.0 0a0s0ccesescssccseceesecens 1: D 2-3 
GROWER) TORPEDO? os 258l.iod sv divctoticasn en, 1: Ag 12 
Household investment in ...............0.000. i: O38 
Income and expenses ..................:::0eee ‘ Je 15-16; 


2: Ja 2-4; Je 13- 14 
Joint loans ..... 2: F 1- 2; Ap 5-6 
Liabilities. See S&L’s under Liabilities. 
Liquidity. See S&L’s under Liquidity. 
Loan commitments . 1: Ag 4-5; S 18; N 7, 13; 
2: F 15; My 15; Ag 11, 18; N 15; SS: 3.1 
Management, housing market analysis, a tool 


SOY: ....: ; . 2: Ja 5-15 
Market structure of, metropolitan areas . 1: S 4-10 
Members, FHLB System .... 1: S 16; 2: F 16; S 15 
Mergers, new policy for, alana .2:8 1-3 
Mortgage: 

Debt. See Debt, mortgage. 
Foreclosures. See Foreclosures, mortgage, 


number and rate. 
Lending activity. See Lending. 
Need for wider variety of savings and debt 
instruments 22°O'3 20 
Notified of provisions in ‘Civil Rights Act, 


1968, affecting . 1: Ag 15-16 
Operations, monthly. See SS section. 
Permitted to offer savings deposits ................ 2: Ja 1 
Relationship to urban problems, President 
Johnson’s statement . oe eed 
Reports now required by, to be reviewed . 23 Je 8 
Reserves. See S&L’s under Reserves. 
Responses, survey on long-term advances .. 2: Jy 6-7 
Results of Friend Study on, made public .... 2: S 4-6 
Savings. See S&L’s under Savings. 
Security devices and procedures for .... 2: Mr 13-14 


Sources of funds 1: Jy 6, 14-15; Ag 1-4; S 11-13; 
N 7, 18-15; 2: F 13-15; Mr 6-8; My 12; Ag 12- 

13; N 13-16 

Urged to plan for joint funding ... 2: F 1-2; Ap 5-6 
Vary in adopting interest and deposit termi- 
nology ... Sa faantia eo Pe AES 

San Francisco, FHLB of: 
Cannon, Douglas V., economist, receives re- 


PRN NIRENA 2555 j6y, ee eis. ceattarst oe 2: Mr 16 
District, housing supply shows gain 2: D 14-16 
Purmort, William N., Vice President, de- 

ceased . 2: Mr 15 


See also Banks, FHL and Bank System, FHL. 
Savings: 
Accounts: 
Amount, monthly. See SS: 1.2. 


Effective rates paid by institutions /i2gy 10 
WRNIIERY PIR 5 cs scccsesskesPecavwcsnse est sy 44 
S&L’s: 
Characteristics of, mid-1968 ... . 23: F 6-12 
Drveraihication Of | ........5.2..:6ssccsscseicsnees . ogy to 
FSLIC insurance coverage increased .... 2: D 23 
Growth in ..... 1: Jy 9-16; . My 7-10 
Offerings, special ............0.0cccceee : N 8-12; 


2: F 12, ie My 9-10 

Structure of ..........0.0000.... 1: N 8-12; 2: My 7-10 
Survey of, 1968, publication available 2: Ap 18 
Activity, S&L’s ........ 1: Jy 9-15; S 11-138; N 13-15; 
2: F 13-15; Mr 6-8; My 11-12; Ag 11-13; 

N 13-16; SS: 3.2 








Savings—Continued 
Capital, S&L’s: 











By type of account and rate being 
Samat hails iss OS See 1: N 12; 2: My 10 
Monthly. See SS: 3.1. 
Relation to net retained earnings ...... 1: Je 15-16; 
2: Ja 2-4; Je 13-15 
Certificates: 
6-percent, $10,000, authorized ............0..00... .2: Da 
A ths. BS SBI west cel cence 1: Da 
Deposits, S&L’s permitted to Geet ce ts 2: Jal 
AIO csc adic 1: Jy 2; 2: Ag 11-9 
EAOEMPN OE 52555 55255 .5 7s ee 1: O 5-10 






Inflows, S&L’s .. 1: Jy 2; S 11-18; N 13-15; 2: F 18: 
Mr 6-8; My 11-12; N 13-16; SS: 3.2 and 38 






Outflows, 6-percent, $10,000 certificates to 
NAVAN oc os So eect eases ee 2: DF 
INI 28557055 sas eet ese ee 1: O 5-10 





Savings and Loan Earnings Rise During the 








Piget Fae OF 1068. oii Gece cas 2: Ja 24 
Savings and Loan Industry—A Review for 

ROT cir cn vccrsic at eer ee ees hme eabveenaeeeeae ea 2: Mr 6-11 
Savings and Loan eee View from 

Ih ee ee Re EN are os St ee ae 1: Jy 9-16 





Schwartz, Harry S.: 
Adviser to the Board and Director, Office of 
Research and Home Finance, resigns .. 2: Mr 15 
Savings and Loan easels View 7 








GO inc sssike eset tetas tots eee TGA : Jy 9-16 
2d Quarter Developments in “Savings and ao 
POU ise Saedie wait ae yates Da Re 2: Ag 11-18 





Securities, U.S. Government. ‘See under Govern- 
ment, U.S. 

Security form applications ....... 

Security and mortgage yields 





Shite 1: Ag 14 
2: Mr 6; oe SS: 11 








Seminar, FIXGMINCIS’ «....2.....5.6..050c0scssveccese : 0 16; N 17 
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